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IN the sixteenth century, the new supplies of the precious metals were obtained from Spain, through her discoveries and military successes in America, and were largely squandered in ambitious political schemes in Europe ; but in the natural course of tilings, they soon found their way into the great channels of trade.
At that time, the Netherlands held the commercial supremacy of the world, and Antwerp was the Queen of the Netherlands. It was almost entirely by trade that the Dutch amassed their wealth. The celebrated description of Holland, written about the middle of the seventeenth century, is equally true of the sixteenth. " Never any country traded so much and consumed so little ; they buy infinitely, but it is to sell again. ... In short, they furnish infinite luxury which they never practise, and traffic in pleasures they never taste." It was, then, through the great cities of the Netherlands, with their wide-spread-
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